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housing still rising, but brokers detect 
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Early seasonal snow and questions swirling around the tax plan unveiled 
last week by House Republicans could make the usual seasonal slowdown 
more pronounced, say industry leaders from Northwest Multiple Listing 
Service. For October, however, key indicators trended upwards.

Pending sales rose nearly 8 percent from a year ago, closed sales were up 
5.2 percent, and prices jumped about 8.2 percent, with 14 counties reporting 
double-digit gains. Even the number of new listings improved on the year-
ago total.

Northwest MLS figures for the 23 counties it serves show members added 
8,466 new listings to inventory during October, outgaining the year-ago 
total of 7,575 by 11.8 percent. Buyers outnumbered new listings, with 
10,586 of them having their offers accepted. That number of pending sales 
was up nearly 8 percent from the same month a year ago.

Northwest MLS data show 66 percent of single family homes sold so far 
this year (Jan. - Oct.) in King County had selling prices of $500,000 or 
higher.

For single family homes (excluding condos), the median sales price for 
last month's completed transactions was $381,000. Within King County 
prices are considerably higher. In Seattle, year-over-year prices jumped 
17.6 percent, from $625,000 to $735,000. On the Eastside, the median price 
for a single family home rose 10 percent from a year ago, increasing from 
$768,000 to $845,000. Nevertheless, high prices did not seem to deter many 
house-hunters.

Northwest MLS brokers reported 7,740 pending sales in the four-county 
region (King, Snohomish, Pierce and Kitsap), bettering the year ago mark 
of 7,487 mutually accepted offers. System-wide, pending sales increased 
from the year-ago total of 9,805 to last month's total of 10,586 (up 7.97 
percent).

"With a large buyer pool for each new listing, we saw a higher percentage 
of new listings sell within the first 30 days of coming on the market," J. 
Lennox Scott, chairman and CEO of John L. Scott Real Estate reported, 
while also noting the seasonal change in housing market dynamics. "As we 
enter the winter market, the number of new listings being added will be in 
short supply from now through February," he explained.

Compared to spring months, Scott expects volumes in the next few 
months will be at 30-to-50 percent of spring totals. "The stage is set once 
again for a frenzy housing market after the first of the year in the price 
ranges where there is a shortage of active listings for sale."
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breweries (also ranked No. 1). Its weaknesses include lack of diversity 
and small business growth. The No. 1 coolest city, according to Forbes, 
is San Francisco. San Diego is third-coolest, New Orleans is fourth - and 
Portland, Ore., comes in fifth.
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A new article by Alan Rappeport and Thomas Kaplan for The New 
York Times reveals multiple senators announce the new bill will keep 
the current mortgage interest deduction cap at $1 million.

This is a change for the House tax reform bill, which would slash the 
MID in half to just $500,000.

This plan will likely receive much more support from the housing 
industry, which is currently united against the House tax bill. Housing 
experts explained the House bill could cause inventory shortages in 
many cities and be especially hard on areas such as California where 
home prices are higher.

Second Coolest City in America
Seattle is the second-coolest city in the country, according toForbes 
Magazine'slist of “America’s Coolest Cities 2017” released last 
month. The Emerald City's key cool strengths include its recreational 
opportunities (ranked No. 1 in the nation), coffee shops and beer

 Market Activity Summary for October 2017

Single Family New Total # of Average Median 

Homes & Condos Listings Active Closings Price Price

King 3,088 3,108 3,533 3,174 $676,398 $565,000

Snohomish 1,284 1,476 1,710 1,428 $450,057 $415,000

Pierce 1,441 2,204 1,934 1,546 $341,741 $309,000

Total 5,813 6,788 7,177 6,148 $489,399 $429,667
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